STATE OF SOUTH CAROLINA
COUNTY OF BARNWELL

)
)
)

ORDINANCE NO. 2012 - 6- 284

AUTHORIZING THE COUNTY TO ENTER INTO AN
INCENTIVE AGREEMENT WITH ONE OR MORE ENTITIES
TO PROVIDE ECONOMIC DEVELOPMENT INCENTIVES TO
PROMOTE THE DEVELOPMENT
OF A
REGIONAL
HEALTHCARE SYSTEM; AND OTHER RELATED MATTERS.
WHEREAS, Barnwell County ("County"), a public body corporate and politic under the laws of the
State of South Carolina, is authorized under Article VIII, Section 13(D) of the South Carolina
Constitution and Title 4, Chapter 1 of the Code of Laws of South Carolina, 1976, as amended
(collectively, "Act"), to jointly develop a multi-county industrial park with a county having coterminous
borders with the County and accept payments in lieu of taxes with respect to projects located in the multicounty industrial park;
WHEREAS, the County is further authorized by the Act to grant special source revenue credits
against those payments in lieu of taxes made with respect to projects located in a multi-county industrial
park to offset qualifying infrastructure expenditures made by companies and benefitting the County or the
projects located in the multi-county industrial park;
WHEREAS, the County and Bamberg County, South Carolina ("Bamberg," together with the
County, "Counties"), previously developed a multi-county healthcare park ("Park") and executed a master
agreement governing the operation of the Park ("Master Agreement");
WHEREAS, South Carolina Regional Health System, LLC ("Company") is planning to purchase
existing healthcare facilities in the Counties to operate as ambulatory care facilities and make additional
investment in the Counties by developing and constructing a regional facility through expenditures on
certain land and buildings, and other improvements and apparatuses, equipment, and other personal
property ("Project");
WHEREAS, the Project is expected to improve and enhance the healthcare available to the citizens of
the Counties and surrounding areas;
WHEREAS, the Project is located, or will be located, in the Park pursuant to the terms of the Master
Agreement and the County desires to enter into a credit agreement pursuant to which the County will
grant special source revenue credits against the Company's payments in lieu of taxes on the Project for
qualifying infrastructure expenditures by the Company ("Credit Agreement"); and
WHEREAS, Barnwell County Council ("County Council") has caused to be prepared and presented
to this meeting the form of the Credit Agreement between the County and the Company, a copy of which
is attached as Exhibit A.

THE COUNTY COUNCIL OF BARNWELL COUNTY, SOUTH CAROLINA, ORDAINS:
Section 1. There is hereby authorized the grant of special source revenue credits against the
Company's payments in lieu of taxes on the Project for certain qualifying infrastructure expenditures. The
Chairman of the County Council is authorized and directed to execute the Credit Agreement, the form of
which is attached as Exhibit A, which has the applicable County protections and clawbacks and which
otherwise reflects the terms of this Ordinance, subject to the approval of any revisions, which are not

materially adverse to the County, by the County Administrator and the County Attorney, and the Clerk of
the County Council is authorized and directed to attest the Credit Agreement; and the County
Administrator is further authorized and directed to deliver the Agreement to the Company.
Section 2. The form and terms of the Credit Agreement, that is before this meeting are approved and
all of the Credit Agreement's terms are incorporated in this Ordinance by reference as if the Credit
Agreement was set out in this Ordinance in its entirety.
Sections. The consummation of all transactions contemplated by this Ordinance and the Credit
Agreement is approved.
Section 4. The County Administrator (and his designated appointees) is authorized and directed, in
the name of and on behalf of the County, to take whatever further actions and execute whatever further
documents as the County Administrator (and his designated appointees) deems to be reasonably necessary
and prudent to effect the intent of this Ordinance.
Section 5. The provisions of this Ordinance are separable. If any part of this Ordinance is, for any
reason, unenforceable then the validity of the remainder of this Ordinance is unaffected.
Section 6. Any prior ordinance, resolution or order, the terms of which are in conflict with this
Ordinance, is, only to the extent of that conflict, repealed.
Section 7. This Ordinance is effective after its third reading and public hearing.

BARNWELL COUNTY, SOUTH CAROLINA

Travis Black, Chairman of County Council
Barnwell County, South Carolina
(SEAL)
ATTEST:

Kim Futrell, Clerk to Council
Barnwell County, South Carolina

Approved as to Form and Content.

_
}$f. Hosteller, III, Esquire, County Attorney
sarnwell County, South Carolina

Readings
First Reading:
April 10,2012
Second Reading: May 8, 2012
Public Hearing:
Third Reading: June 21, 2012

EXHIBIT A

FORM OF CREDIT AGREEMENT

INFRASTRUCTURE CREDIT AGREEMENT
BETWEEN

BARNWELL COUNTY, SOUTH CAROLINA

AND
SC REGIONAL HEALTH SYSTEM, LLC

DATED JUNE 21,2012

PREPARED BY

PARKER POE ADAMS & BERNSTEIN LLP
1201 MAIN STREET, SUITE 1450 (29201)

POST OFFICE Box 1509
COLUMBIA, SOUTH CAROLINA 29202-1509
(803) 255-8000

INFRASTRUCTURE CREDIT AGREEMENT
This INFRASTRUCTURE CREDIT AGREEMENT, effective as of [ ], 2012 ("Agreement"),
between BARNWELL COUNTY, SOUTH CAROLINA, a body politic and corporate, and a political
subdivision of the State of South Carolina ("County"), and SC REGIONAL HEALTH SYSTEM, LLC, a
Delaware limited liability company, and its affiliates ("Company").
WITNESSETH:
WHEREAS, the County, acting by and through its County Council ("County Council") is authorized
by Article VIII, Section 13 of the South Carolina Constitution ("Constitution") and Section 4-1-170 of the
Code of Laws of South Carolina 1976, as amended, to jointly develop with other counties industrial or
business parks in the geographical boundaries of one or more of the member counties;
WHEREAS, pursuant to Article VIII, Section 13 of the Constitution, real and personal property
having a situs in a jointly developed industrial or business park is exempt from all ad valorem taxation,
however, the owners or lessees of the real and personal property are obligated to make or cause to be
made payments in lieu of taxes in the total amount equivalent to the ad valorem property taxes that would
have been due and payable but for the location of the property within a park and the monies received from
the payments in lieu of taxes are distributed pursuant to a park agreement ("Fee Payments"); and
WHEREAS, the County is authorized pursuant to Sections 4-1-175 and 4-29-68 of the Code of Laws
of South Carolina 1976, as amended (collectively, "Act"), to provide special source revenue credits
against the Fee Payments for the purpose of defraying the cost of designing, acquiring, constructing,
improving, or expanding the infrastructure serving the County or the project from which the Fee
Payments are derived and for improved and unimproved real estate used in the operation of a commercial
enterprise in order to enhance the economic development of the County ("SSRC" or "Credit");
WHEREAS, pursuant to an Asset Purchase Agreement, dated September 30, 2011, among the
Company, the County and Bamberg County, South Carolina ("APA"), the Company is obligated, on the
fulfillment of certain conditions stated in the APA, to construct and operate a new regional healthcare
facility ("Regional Facility");
WHEREAS, pursuant to the APA, the Company has purchased or constructed, or will purchase or
construct, certain facilities in the County to operate as an ambulatory care facility and an interim
healthcare facility while the Regional Facility is constructed by the Company (each, a "Component
Facility," collectively, "Component Facilities"). The Company plans to make additional investments in
the County by improving the Component Facilities through expenditures on certain land, buildings and
other improvements and machinery, apparatuses, equipment, and other personal property
WHEREAS, pursuant to a duly-adopted approving ordinance, the County and Bamberg County,
South Carolina established a joint business park ("Park") by entering the Master Agreement Governing
the Multi-County Regional Healthcare Park between Bamberg County and Barnwell County, dated June
[], 2012 ("Park Agreement");
WHEREAS, the County, pursuant to a duly-adopted approving ordinance, authorized the location of
the Regional Facility and the Component Facility (collectively, "Projects") in the Park as provided in the
Park Agreement;
WHEREAS, because the Projects are, or will be, located in the Park, the Company will be obligated
to pay annually, Fee Payments that will be due with respect to the Projects ("Barnwell Fee Payments");
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WHEREAS, the County has agreed to provide to the Company a Credit against the Barnwell Fee
Payments and the Credit is a percentage of each Barnwell Fee Payment for a period of years, all as shown
on Exhibit A, subject to the terms and conditions in this Agreement;
WHEREAS, the County Council has authorized the execution and delivery of this Agreement, by
Ordinance No. [ ] enacted by the County Council on June [ ], 2012 ("Ordinance"); and
NOW, THEREFORE, in consideration of the respective representations and agreements hereinafter
contained, the County and the Company agree as follows:
ARTICLE I
ADDITIONAL DEFINITIONS
The defined terms in this Agreement shall for all purposes of this Agreement have the meanings
specified, unless the context clearly otherwise requires. Except where the context otherwise requires,
words importing the singular number shall include the plural number and vice versa.
"Cost" or "Cost of the Infrastructure " means the cost of acquiring, by construction and purchase, the
Infrastructure and shall be deemed to include, whether incurred prior to or after the date of this
Agreement: (a) obligations incurred for labor, materials, and other expenses to builders and materialmen
in connection with the acquisition, construction, and installation of the Infrastructure; (b) the cost of
construction bonds and of insurance of all kinds that may be required or necessary during the course of
construction and installation of the Infrastructure, which is not paid by the contractor or contractors or
otherwise provided for; (c) the expenses for test borings, surveys, test and pilot operations, estimates,
plans and specifications and preliminary investigations therefore, and for supervising construction, as well
as for the performance of all other duties required by or reasonably necessary in connection with the
acquisition, construction, and installation of the Infrastructure; and (d) all other costs which shall be
required under the terms of any contract for the acquisition, construction, and installation of the
Infrastructure.
"Infrastructure " means the portions of the Project that are located on the Real Property and constitute
"infrastructure" as such term is defined in the Act.
"Person" means an individual, a corporation, a partnership, an association, a joint stock company, a
trust, any unincorporated organization, or a government or political subdivision.
"Real Property" means all of the real property associated with the Projects.
"Personal Property" means all personal property associated with the Projects.
ARTICLE II
REPRESENTATIONS
SECTION 2.01. Representations by the County. The County makes the following representations:
(a) The County is a body politic and corporate and a political subdivision of the State of South
Carolina;
(b) The County is authorized and empowered by the provisions of the Act to enter into, and carry out
its obligations under, this Agreement;

(c) The County has approved this Agreement by adoption of an ordinance in accordance with the
procedural requirements of the Act and any other applicable state law; and
(d) The County enters into this Agreement for the purpose of promoting the economic development
of the County.
SECTION 2.02. Representations by the Company. The Company
representations:

makes the following

(a) The Company is a limited liability company duly organized, validly existing, and in good
standing, under the laws of the Delaware, has power to enter into this Agreement, and by proper company
action has authorized the officials signing this Agreement to execute and deliver it; and
(b) The Credits provided by the County in the manner set forth in this Agreement have been
instrumental in inducing the Company to invest in the County.
ARTICLE III
SPECIAL SOURCE REVENUE CREDITS
SECTION 3.01. Payment of Costs of Infrastructure. The Company agrees to pay, or cause to be paid
(via contract or otherwise), all Costs of the Infrastructure, as and when due.
SECTION 3.02. Certification of Infrastructure. The Company agrees that, over the term of this
Agreement, the cumulative dollar amount expended by the Company on Infrastructure shall equal or
exceed the cumulative dollar amount of all the Credits received by the Company. The Company shall
certify the cumulative total amount of Infrastructure as of December 31 of each year to which a Credit
relates. For example, should the Company apply for a Credit against the 2013 Barnwell Fee Payment
(which would be due and payable no later than January 15, 2014), the Company would certify the
cumulative total amount of Infrastructure as of December 31, 2012. The certificate shall be in
substantially the form of the certificate attached to this Agreement as Exhibit B ("Certificate"), and filed
in accordance with the instruction provided therein.
SECTION 3.03. Special Source Revenue Credits.
(a) Commencing with the Barnwell Fee Payment for property tax year 2013 (and due in January of
2014), which covers investment in the County made in calendar year 2012, the County shall provide a
Credit as shown on Exhibit A for the term as provided on Exhibit A. The Company shall promptly remit
the portion of Barnwell Fee Payment shown as due and remaining on the Certificate, if any, after the
Credit is applied against the Barnwell Fee Payment.
(b) If subsection 3.03(a) is found to be invalid by a court of competent jurisdiction, the County agrees
to provide the Company with a credit in an amount and for a term that is valid pursuant to such court
ruling, but in no event may the value of the valid benefit exceed the value of the invalid benefit offered to
the Company under this Agreement.
(c) THIS AGREEMENT AND THE SPECIAL SOURCE REVENUE CREDITS BECOMING DUE
HEREON ARE LIMITED OBLIGATIONS OF THE COUNTY PAYABLE BY THE COUNTY
SOLELY FROM THE BARNWELL FEE PAYMENTS DERIVED BY THE COUNTY FROM THE
COMPANY PURSUANT TO THE PARK AGREEMENT, AND DO NOT AND SHALL NOT
CONSTITUTE A GENERAL OBLIGATION OF THE COUNTY OR ANY MUNICIPALITY WITHIN
THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMITATION AND DO NOT

AND SHALL NOT CONSTITUTE OR GIVE RISE TO A PECUNIARY LIABILITY OF THE
COUNTY OR ANY MUNICIPALITY OR A CHARGE AGAINST THE GENERAL CREDIT OR
TAXING POWER. THE FULL FAITH, CREDIT, AND TAXING POWER OF NEITHER THE
COUNTY NOR ANY MUNICIPALITY ARE PLEDGED FOR THE SPECIAL SOURCE REVENUE
CREDITS.
(d) No breach by the County of this Agreement shall result in the imposition of any pecuniary liability
upon the County or any charge upon its general credit or against its taxing power. The liability of the
County under this Agreement or for any breach or default by the County of any of the foregoing shall be
limited solely and exclusively to the Barnwell Fee Payments received from the Company. The County
shall not be required to provide the Credits except with respect to the Barnwell Fee Payments received
from the Company.
SECTION 3.04. Construction of Regional Facility. The Company shall comply with the terms of the
APA and the Development Agreement, dated September 30, 2011, among the Company, the County and
Bamberg County, South Carolina ("Development Agreement").
If the Company defaults under the Development Agreement and the Regional Facility is not
constructed in accordance with the deadlines or amended deadlines of the APA and the Development
Agreement, then the County has the option to terminate this Agreement. On termination, the Company is
no longer entitled to any benefits under this Agreement.
ARTICLE IV
REMOVAL OF PERSONAL PROPERTY
Pursuant to the Act, as applicable, if the Company removes or disposes of personal property from the
Projects during the term of this Agreement and has claimed a Credit, then the Company is required to
continue to pay the Barnwell Fee Payment due on the removed personal property for the two property tax
years following the year in which the Company removes the personal property from the Projects. The
amount of the Barnwell Fee Payment due on the removed personal property under this Article is equal to
the Barnwell Fee Payment due on the removed personal property for the property tax year in which the
Company removes or disposes of the personal property. If the Company replaces the removed property
with qualifying replacement property, as defined in the Act, then the removed personal property is
deemed not to have been removed from the Projects.
ARTICLE V
DEFAULTS AND REMEDIES
SECTION 5.01. Events of Default. If any party shall fail duly and punctually to perform any material
covenant, condition, agreement or provision contained in this Agreement on the part of such party to be
performed, which, except as otherwise provided in this Agreement, failure shall continue for a period of
30 days after written notice by the other party specifying the failure and requesting that it be remedied is
given to the defaulting party by first-class mail, then such party shall be in default under this Agreement
("Event of Default").
SECTION 5.02. Legal Proceedings by Company and County. Upon the happening of any Event of
Default by a party, then and in every such case the other party in its discretion may:
(1) by mandamus, or other suit, action, or proceeding at law or in equity, enforce all of its rights and
require the defaulting party to carry out any agreements with or for its benefit and to perform its or their
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duties under the Act and this Agreement;
(2) bring suit upon this Agreement;
(3) exercise any or all rights and remedies in effect in the State of South Carolina, or other applicable
law, as well as all other rights and remedies possessed by the Company; or
(4) by action or suit in equity enjoin any acts or things which may be unlawful or in violation of its
rights.
SECTION 5.03. Remedies Not Exclusive. No remedy in this Agreement conferred upon or reserved
either to the Company or County is intended to be exclusive of any other remedy or remedies, and each
and every such remedy shall be cumulative and shall be in addition to every other remedy given under
this Agreement or now or hereafter existing at law or in equity or by statute.
SECTION 5.04. Nonwaiver. No delay or omission of the Company or County to exercise any right or
power accruing upon any default or Event of Default shall impair any such right or power or shall be
construed to be a waiver of any such default or Event of Default, or an acquiescence therein; and every
power and remedy given by this Article V to the Company or County may be exercised from time to time
and as often as may be deemed expedient.
ARTICLE VI
MISCELLANEOUS
SECTION 6.01. Examination of Records: Confidentiality.
(a) The Company agrees that the County and its authorized agents shall have the right at all
reasonable times and upon prior reasonable notice to enter upon and examine and inspect the Projects and
to have access to and examine and inspect all the Company's books and records pertaining to the Projects.
The aforesaid right of examination and inspection shall be exercised only upon such reasonable and
necessary terms and conditions as the Company shall prescribe, which conditions shall be deemed to
include, but not be limited to, those necessary to protect the Company's confidentiality and proprietary
rights.
(b) The County, and County Council, acknowledges and understands that the Company may have and
maintain at the Facility certain confidential and proprietary information, including but not limited to
financial, sales or other information concerning the Company's operations ("Confidential Information")
and that any disclosure of the Confidential Information would result in substantial harm to the Company
and could thereby have a significant detrimental impact on the Company's employees and also upon the
County. Therefore, except as required by law, the County, and County Council, agrees to keep
confidential, and to cause employees, agents and representatives of the County to keep confidential, the
Confidential Information which may be obtained from the Company, its agents or representatives. The
County, and County Council, shall not disclose and shall cause all employees, agents and representatives
of the County not to disclose the Confidential Information to any person other than in accordance with the
terms of this Agreement.
SECTION 6.02. Successors. All covenants, stipulations, promises, and agreements contained in this
Agreement, by or on behalf of, or for the benefit of, the County, shall bind or inure to the benefit of the
successors of the County from time to time and any officer, board, commission, agency, or
instrumentality to whom or to which any power or duty of the County, shall be transferred. All covenants,
stipulations, promises and agreements contained in this Agreement, by or on behalf of, or for the benefit
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of, the Company shall bind or inure to the benefit of the successors of the Company, including, without
limitation, any purchaser of the Company or substantially all of its assets.
SECTION 6.03. Provisions of Agreement for Sole Benefit of County and Company. Except as in this
Agreement otherwise specifically provided, nothing in this Agreement expressed or implied is intended or
shall be construed to confer upon any person other than the County and the Company any right, remedy,
or claim under or by reason of this Agreement, this Agreement being intended to be for the sole and
exclusive benefit of the County and the Company.
SECTION 6.04. Severability. In case any one or more of the provisions of this Agreement shall, for
any reason, be held to be illegal or invalid, the illegality or invalidity shall not affect any other provision
of this Agreement, and this Agreement and the Credits shall be construed and enforced as if the illegal or
invalid provisions had not been contained herein or therein.
SECTION 6.05. No Liability for Personnel of County or Company. No covenant or agreement
contained in this Agreement is deemed to be a covenant or agreement of any member, agent, or employee
of the County or its governing body or the Company or any of its officers, employees, or agents in an
individual capacity, and neither the members of the governing body of the County nor any official
executing this Agreement is liable personally on the Credits or the Agreement or subject to any personal
liability or accountability by reason of the issuance thereof.
SECTION 6.06. Liability Limitation.
Neither the County nor any of its members, officers, agents and employees shall incur any pecuniary
liability to any third-party by reason of any claim or loss or damage to property or any injury or death of
any person arising directly from the planning, design, acquisition, construction and carrying out of the
Projects or the operation of the Facility.
SECTION 6.07. Notices. All notices, certificates, requests, or other communications under this
Agreement are sufficiently given and are deemed given, unless otherwise required by this Agreement,
when (i) delivered or (ii) sent by facsimile and confirmed by United States first-class registered mail,
postage prepaid, addressed as follows:
(a)

(b)

if to the County:

Barnwell County, South Carolina
Attn: Barnwell County Administrator
29 Allen Street
Barnwell, South Carolina 29812

with a copy to:

Parker Poe Adams & Bernstein, LLP
Attn: Ray Jones
Post Office Box 1509
Columbia, South Carolina 29202-1509

if to the Company:

Rick Greene, Treasurer
SC Regional Health System, LLC
5100 Wheelis Drive, Suite 210
Memphis, Tennessee 38117

with a copy to:

Bradley Arant Boult Cummings LLP
Attn: Colin Luke
1819 Fifth Avenue North
Birmingham, Alabama 35203
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The County and the Company may, by notice given under this Section, designate any further or
different addresses to which subsequent notices, certificates, requests or other communications shall be
sent.
SECTION 6.08. Merger. This Agreement, together with the APA and Development Agreement,
which remain in full force and effect, constitute the entire agreement among the parties to it with respect
to the matters contemplated in it, and it is understood and agreed that all undertakings, negotiations,
representations, promises, inducements and agreements heretofore had among these parties are merged
herein. The parties expressly agree that this Agreement is intended to implement Section 2.2 of the
Development Agreement and does not supersede or reduce the County's obligations in such section.
SECTION 6.09 Implementation Authority. The County agrees that it will from time to time execute
and deliver such further instruments and take such further action as may be reasonably required to carry
out the purpose of this Agreement; provided, however, that such instruments or actions shall never create
or constitute an indebtedness of the County within the meaning of any state constitutional provision (other
than the provisions of Article X, Section 14(10) of the South Carolina Constitution) or statutory limitation
and shall never constitute or give rise to a pecuniary liability of the County or a charge against its general
credit or taxing power or pledge the credit or taxing power of the State, or any other political subdivision
of the State.
SECTION 6.10. Agreement's Construction. The parties agree that each party and its counsel have
reviewed and revised this Agreement and that any rule of construction to the effect that ambiguities are to
be resolved against the drafting party does not apply in the interpretation of this Agreement or any
amendments or exhibits to this Agreement.
SECTION 6.11. Applicable Law. South Carolina law, exclusive of its conflicts of law provisions,
governs this Agreement.
SECTION 6.12. Counterparts. This Agreement may be executed in any number of counterparts, each
of which, when so executed and delivered, shall be an original; but such counterparts shall together
constitute but one and the same instrument.
SECTION 6.13. Amendments. This Agreement may be amended only by written agreement of the
parties hereto.
SECTION 6.14. Waiver. Either party may waive compliance by the other party with any term or
condition of this Agreement but the waiver is valid only if it is in a writing signed by the waiving party.
SECTION 6.15. Termination. This Agreement ends after the earlier of the: (i) the Company's
claiming the twentieth and final Credit and (ii) the end of the twenty-second property tax year following
the year in which this Agreement is executed.
SECTION 6.16. Assignment. The Company may assign this Agreement with the prior written consent
of the County, which consent shall not be unreasonably withheld.
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IN WITNESS WHEREOF, Barnwell County, South Carolina, has caused this Infrastructure Credit
Agreement to be executed by the appropriate officials of the County and its corporate seal to be hereunto
affixed and attested and SC Regional Health System, LLC has caused this Infrastructure Credit
Agreement to be executed by its authorized officer, effective the day and year first above written.

BARNWELL COUNTY, SOUTH CAROLINA
By:

Z=

Name:
Its:
Chairman, County Council
Date:
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IN WITNESS WHEREOF, Barnwell County, South Carolina, has caused this Infrastructure Credit
Agreement to be executed by the appropriate officials of the County and its corporate seal to be hereunto
affixed and attested and SC Regional Health System, LLC has caused this Infrastructure Credit
Agreement to be executed by its authorized officer, effective the day and year first above written.

SC REGIONAL HEALTH SYSTEM, LLC
By:
Name:
Its:

Date:
[REMAINDER OF PAGE INTENTIONALLY BLANK]

EXHIBIT A
DESCRIPTION OF CREDIT
REAL PROPERTY CREDIT
Calendar
Year
2012

Property Tax
Year
2013

(January)
Payment Year
2014

Credit Against
Barnwell Fee Payment
for Real Property
100%

2013
2014

2014
2015

2015
2016

100
100

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032

2078
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

100
100
75
75
75
75
75
50
50
50
50
50
50
50
50
50
50
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PERSONAL PROPERTY CREDIT

Calendar
Year

Property Tax
Year

(January)
Payment Year

Credit Against
Barnwell Fee Payment
for Personal Property

2012

2013

2014

2013
2014

2014
2015

2015
2016

100
100

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032

2078
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

100
100
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
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100%

EXHIBIT B
[FORM OF]

CERTIFICATE OF INFRASTRUCTURE CREDIT
Reference is made to the Infrastructure Credit Agreement between Barnwell County, South Carolina
("County"), and SC Regional Health System, LLC ("Company"), effective [ ], 2012 ("Agreement"). Each
capitalized term not defined in this Certificate has the meaning provided in the Agreement.
According to the Agreement, the undersigned authorized agent of the Company certifies to the
County:
1. The total Barnwell Fee Payment for the Real Property is $
and the Company is entitled to
claim a Credit against the Barnwell Fee Payment for the Real Property of
% for Property
Tax Year
.
2. The total Barnwell Fee Payment for the personal property is $
and the Company is
entitled to claim a Credit against the Barnwell Fee Payment for the personal property of
% for
Property Tax Year
.
3. The total remaining Barnwell Fee Payment to be remitted by the Company after application of the
Credits above is $
.
4. The dollar amount of the Credits specified in this Certificate for the current Property Tax Year,
together with the aggregate amount of all Credits claimed pursuant to the Agreement, do not exceed the
total cost of all infrastructure improvements funded by the Company, for which a Credit is permitted
under South Carolina law.
IN WITNESS WHEREOF, I have executed this Certificate: [Month] [Date], [Year].
SC REGIONAL HEALTH SYSTEM, LLC
By:
Name:_
Its:
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