2419-8-5499- R

STATE OF SOUTH CAROLINA )
) RESOLUTION OF BARNWELL COUNTY,
COUNTY OF BARNWELL ) SOUTH CAROLINA

ADOPTING A CONTINUING DISCLOSURE POLICY TO ENSURE THE
COUNTY MAINTAINS ADEQUATE PROCEDURES FOR GATHERING,
ANALYZING AND DISCLOSING ALL REQUIRED INFORMATION
PURSUANT TO RULE 15¢2-12 UNDER THE SECURITIES
EXCHANGE ACT OF 1934; AND OTHER RELATED MATTERS.

WHEREAS, Barnwell County, South Carolina (“County”) has issued and in the future expects to
issue securities in the form of bonds, notes or other types of indebtedness in order to finance or refinance
various capital projects or manage its cash-flow needs; and

WHEREAS, the Securities and Exchange Commission Rule 15¢2-12 (“Rule 15¢2-12”) sets forth
certain obligations of bond underwriters to review and distribute official statements prepared by bond
issuers and to obtain from bond issuers agreements to provide continuing disclosure on a continuing basis
(“Continuing Disclosure Undertakings™) while bonds are outstanding such that the bond marketplace has
access to information about the issuer and its outstanding bonds and the security for such bonds; and

WHEREAS, pursuant to Rule 15¢2-12, annual reports and notice of certain events are to be provided
to the Municipal Securities Rulemaking Board (“MSRB”) through the Electronic Municipal Market
Access system (“EMMA”); and

WHEREAS, the Barnwell County Council (“Council”) has determined it is necessary and in the best
interest of the County to ensure that each of the County’s annual reports and event filings are
accomplished in a timely and complete manner; and

WHEREAS, Council has also determined that ensuring compliance with its responsibilities under
federal securities laws, including Rule 15¢2-12, will be viewed favorably by bond investors, rating
agencies and the public.

NOW, THEREFORE, BE IT RESOLVED BY THE BARNWELL COUNTY COUNCIL:

Section 1. Purpose. The Council hereby adopts the Continuing Disclosure Controls Policy, attached
as Exhibit A hereto, to ensure that each of the County’s Continuing Disclosure Undertakings are filed in a
complete and timely manner in order to establish a solid disclosure track record which will be viewed
favorably by bond investors, rating agencies and the public.

Section 2. Savings Clause. If any portion of this Resolution is deemed unlawful, unconstitutional or
otherwise invalid, the validity and binding effect of the remaining portions are not affected.

Section 3. General Repealer. Any prior resolution, the terms of which are in conflict herewith, is,
only to the extent of such conflict, hereby repealed.

Section 4. Effectiveness. This Resolution shall be effective after its adoption by Council.
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ATTEST:

Clerk to County Council

Barnwell County, South Carolina

Effective: August 20,2019

PPAB 4929036v1



EXHIBIT A

CONTINUING DISCLOSURE CONTROLS POLICY
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BARNWELL COUNTY, SOUTH CAROLINA

CONTINUING DISCLOSURE CONTROLS POLICY

August 20, 2019
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